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Dear colleagues,

 

Welcome to the ninth issue of our Energy Transition and Carbon
Pricing (ETCP) Project Newsletter!

 

As the coronavirus pandemic has spread from the beginning of
this year, nations worldwide experienced an abrupt reduction in
industrial output, leading to a severe economic slowdown.
Although the COVID-19 has caused so much damage to the
economy, it also provides an opportunity to stimulate more
discussions on 'green recovery' and energy transition, which
can not only help nations revitalize their own economy but also
mitigate climate change. For example, EU will put the European
Green Deal at the centre of EU's recovery plan; in addition,
South Korea announced a comprehensive Green New Deal to
achieve a carbon zero society by 2050.

 

As the COVID-19 is still sweeping the world, we sincerely hope
that you can take preventive measures to ensure your safety!
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China's post-pandemic economic stimulus
puts 2020 climate pledges at risk

China pledged to cut “carbon intensity” by
40%-45% from 2005-2020 as part of the global
climate change pact it signed in Paris in
2015. The world’s biggest greenhouse gas
producing country had been on course to
reach its target at the end of last year,
prompting calls for Beijing to set more
ambitious goals. But experts say the economic
damage done by the pandemic - especially to

Vietnam extends feed-in tariffs for wind
projects to 2023
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the less carbon-intensive service sector - has
made the target far harder to meet.

                                      Reuters | Read more 

The Prime Minister of Vietnam has approved
the extension of the feed-in tariffs (FiTs) for
wind power projects. The FiTs applied to wind
projects that are scheduled to enter
commercial operations before November 2021
will be extended until the end of December
2023. In September 2018, the Vietnamese
government set the 20-year feed-in-tariff
(FiT) at US$8.5c/kWh for onshore wind power
projects and at US$9.8c/kWh for offshore wind
power projects commissioned before 1
November 2021.

                                    Enerdata | Read more

India's carbon emissions fall for first time
in four decades

India's CO2 emissions have fallen for the first
time in four decades - and not just as a result
of the country's coronavirus lockdown. Falling
electricity use and competition from
renewables had weakened the demand for
fossil fuels even before the coronavirus hit,
according to analysis by the environmental
website, Carbon Brief. However, it was the
sudden nationwide lockdown in March that
finally tipped the country's 37-year emissions
growth trend into reverse.

                                  BBC News | Read more

South Korea aims to replace coal-fired
power with renewables and gas 

South Korea has unveiled a long-term energy
plan (basic energy policy for the years 2020-
2034) shifting from thermal and nuclear power
generation to renewable energies. The plan
aims to raise the share of renewables in the
power capacities from the current 15% to 40%
by 2034, while keeping the share of LNG-
fired power plants from around 31-32% and
closing all the coal-fired power plants whose
30-year operational life expire by 2034.

                                    Enerdata | Read more

EU pledges green focus in coronavirus
recovery program

The European Union proposed making its
climate-neutrality strategy a key pillar of a 750
billion-euro ($824 billion) recovery plan in a bid
to boost economic growth and create new
jobs. The unprecedented stimulus programm --
along with a revised budget for the next seven
years -- aims to accelerate the transition to
clean transport, increase energy savings and
boost the production of renewable energy. 

                                 Bloomberg | Read more

New Zealand passes legislation finalizing
ETS reforms

On 16 June 2020, the long-awaited reforms to
the New Zealand Emissions Trading Scheme
(NZ ETS) were finalized, as the Climate
Change Response (Emissions Trading
Reform) Amendment Act (the Act) successfully
passed its third and final reading in the New
Zealand Parliament. The Act amends the
Climate Change Response Act 2002, which
forms the basis of New Zealand’s climate
legislation. 

                                           ICAP | Read more

Will COVID-19 fiscal recovery packages

https://uk.reuters.com/article/us-health-coronavirus-china-climate-anal/chinas-post-pandemic-economic-stimulus-puts-2020-climate-pledges-at-risk-idUKKBN22W0YW?utm_campaign=Carbon%20Brief%20Daily%20Briefing&utm_medium=email&utm_source=Revue%20newsletter
https://www.enerdata.net/publications/daily-energy-news/vietnam-will-extend-fits-wind-projects-until-december-2023.html
https://www.bbc.co.uk/news/world-asia-india-52614770?utm_campaign=Carbon%20Brief%20Daily%20Briefing&utm_medium=email&utm_source=Revue%20newsletter
https://www.enerdata.net/publications/daily-energy-news/south-korea-aims-replace-coal-fired-power-renewables-and-gas.htmll
https://www.bloomberg.com/news/articles/2020-05-27/europe-pledges-green-recovery-in-historic-stimulus-program?sref=Oz9Q3OZU&utm_campaign=Carbon%20Brief%20Daily%20Briefing&utm_medium=email&utm_source=Revue%20newsletter
https://icapcarbonaction.com/en/news-archive/715-new-zealand-passes-legislation-finalizing-ets-reforms


accelerate or retard progress on climate
change?, Oxford Smith School of Enterprise
and the Environment (SSEE)

 

The study surveys 231 central bank officials,
finance ministry officials, and other economic
experts from G20 countries on the relative
performance of 25 major fiscal recovery
archetypes across four dimensions: speed of
implementation, economic multiplier, climate
impact potential, and overall desirability. It
identifies five policies with high potential on
both economic multiplier and climate impact
metrics.

                                                    >> Download

Global Energy Outlook 2020: Energy
Transition or Energy Addition?, Resources
for the Future (RFF)

 

RFF reviews and compares recent long-term
projections from some of the world’s leading
energy institutions. These projections suggest
that the world may be on the cusp of its first
true energy transition, but also that more
ambitious public policies and technological
innovations are needed to satisfy the energy
demands of the world’s growing population
while also achieving long-term climate goals. 

                                                    >> Download

The Post-COVID Recovery: An agenda for
resilience, development and equality,
International Renewable Energy Agency
(IRENA) 

 

Increased uptake of renewables, energy
efficiency and related energy-transition
measures represent far-sighted investment
amid the crisis set off by the COVID-19
pandemic. As part of short-term recovery
plans, the energy transition provides a crucial
link to medium- and long-term global climate
goals. This report offers practical advice on
key investment and policy decisions for the
crucial post-COVID recovery. 

https://www.smithschool.ox.ac.uk/publications/wpapers/workingpaper20-02.pdf
https://www.rff.org/publications/reports/global-energy-outlook-2020/#:~:text=Key%20Findings&text=The%20International%20Energy%20Agency%20(IEA,renewables%20would%20grow%20by%201%25.


                                                    >> Download

IEA Clean Energy Transitions Summit

09 July | Online

 

Webinar: 10th International Conference on
Environment and Climate Change

21-22 September

 

International New Energy Summit 2020 (by
Mongolian Renewables Industries
Association)

24-25 September | Ulaanbaatar, Mongolia

Climate Week NYC 2020

21-27 September | Online

 

ASEAN Wind Energy 2020 

15-16 October | Ho Chi Minh City, Vietnam

 

The Energy Transition Summit (by Reuters)

23-24 November | Online

** Please note due to COVID-19 these events might be postponed. To find out more information
please visit their official websites**

Subscribe | Unsbscribe 

etcp@reei.org.cn | www.reei.org.cn | www.cango.org

Copyright@2020 Rock Environment and Energy Institute. All rights reserved.

磐之石环境与能源研究中心 创建

Powered by 

https://www.irena.org/publications/2020/Jun/Post-COVID-Recovery
https://www.iea.org/events/iea-clean-energy-transitions-summit
https://environmentclimate.conferenceseries.com/
http://en.mria.mn/
https://climateweeknyc.org/events-2020
https://www.wind.leader-associates.com/
https://ff.lingxi360.com/f?fid=4s651k0bh8BN5&utm_bccid=LXE86e7F
http://www.reei.org.cn/
http://www.cango.org/
http://www.lingxi360.com/?source=email&team_id=ca5mrp4nyx9v1w6yxrq90gzloqk783e2&module_id=ca8lz325xn9mr6e1wy8x70pv14wy7ekq



